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GoldMining Inc.
Consolidated Statements of Financial Position
(Expressed in Canadian dollars unless otherwise stated)

MINING

As at November 30, As at November 30,

Notes 2020 2019
&) &)
Assets
Current assets
Cash and cash equivalents 8 9,193,089 6,477,885
Restricted cash 8 350,000 -
Other receivables 62,966 70,810
Prepaid expenses and deposits 415,987 265,469
Short-term investments 9 100,000 50,000
10,122,042 6,864,164
Non-current assets
Reclamation deposits 4 553,816 553,816
Land, property and equipment 5 1,790,650 1,818,483
Exploration and evaluation assets 6 55,885,728 57,650,312
Investment in joint venture 7 1,073,514 1,388,352
69,425,750 68,275,127
Liabilities
Current liabilities
Accounts payable and accrued liabilities 10 2,573,937 1,634,452
Due to joint venture 7 26,621 34,283
Due to related parties 20 30,013 143,958
Lease liabilities 11 76,103 -
Short-term credit facility 12 350,000 -
3,056,674 1,812,693
Non-Current Liabilities
Lease liabilities 11 6,039 -
Government loan 13 40,000 -
Rehabilitation provisions 14 815,828 816,694
3,918,541 2,629,387
Equity
Issued capital 15 128,181,627 115,499,094
Reserves 15 9,102,695 9,939,966
Accumulated deficit (59,934,831) (51,227,491)
Accumulated other comprehensive loss (13,046,696) (8,565,829)
Total equity attributable to shareholders of the Company 64,302,795 65,645,740
Non-controlling interests 16 1,204,414 -
65,507,209 65,645,740
69,425,750 68,275,127

Commitments (Note 22)
Subsequent events (Note 23)

Approved and authorized for issue by the Board of Directors on March 1, 2021.

/s/ "David Kong"
David Kong
Director

/s/ "Pat Obara"
Pat Obara
Chief Financial Officer

The accompanying notes are an integral part of these Consolidated Financial Statements
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GoldMining Inc.
Consolidated Statements of Comprehensive Loss
(Expressed in Canadian dollars unless otherwise stated)

MINING

For the year

ended November 30,
Notes 2020 2019
&) ®
Expenses
Consulting fees 597,100 231,148
Depreciation 5 275,163 213,412
Directors' fees, salaries and benefits 20 1,190,218 1,371,066
Exploration expenses 6 1,669,212 1,682,215
General and administrative 3,134,111 1,072,972
Professional fees 1,377,920 454,524
Share-based compensation 15 2,624,526 1,280,848
Share of loss on investment in joint venture 7 5,063 12,290
10,873,313 6,318,475
Operating loss (10,873,313) (6,318,475)
Other items
Interest income 73,646 155,298
Accretion of rehabilitation provisions 14 (13,190) (19,863)
Financing costs 11 (2,807) -
Write-off of exploration and evaluation assets 6 (10,091) -
Gain on settlement of accounts payable - 53,986
Gain on disposal of equipment 5 10,391 33,316
Net foreign exchange loss (272,279) (120,236)
Net loss for the year (11,087,643) (6,215,974)
Other comprehensive loss
Item that will not be subsequently reclassified to net income or loss:
Unrealized gain on short-term investments 9 50,000 35,000
Item that may be reclassified subsequently to net income or loss: -
Foreign currency translation adjustments (4,530,867) (1,645,563)
Total comprehensive loss for the year (15,568,510) (7,826,537)
Net loss per share, basic and diluted (0.08) (0.05)
Weighted average number of shares
outstanding, basic and diluted 146,046,711 137,873,334

The accompanying notes are an integral part of these Consolidated Financial Statements
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GoldMining Inc.

Consolidated Statements of Changes in Equity
(Expressed in Canadian dollars unless otherwise stated)

MINING

Accumulated Attributable
Other to Shareholders
Number of Issued Comprehensive of the Non-
Notes Shares Capital Reserves Deficit Loss Company controlling Total
%) &) &) (%) %) Interest &)
Balance at November 30, 2018 136,510,352 113,207,461 9,248,584  (45,011,517) (6,955,266) 70,489,262 - 70,489,262
Options exercise 15 214,250 232,015 (72,050) - - 159,965 - 159,965
Restricted share rights vested 15 130,000 101,400 (101,400) - - - - -
Warrants exercise 15 1,989,602 1,908,218 (416,016) - - 1,492,202 - 1,492,202
Issued capital pursuant to acquisiton of: - - -
Exploration and evaluation assets 58,761 50,000 - - - 50,000 - 50,000
Share-based compensation 15 - - 1,280,848 - - 1,280,848 - 1,280,848
Foreign currency translation adjustments - - - - (1,645,563) (1,645,563) - (1,645,563)
Unrealized gain on short-term investments 9 - - - - 35,000 35,000 - 35,000
Net loss for the year - - - (6,215,974) - (6,215,974) - (6,215,974)
Balance at November 30, 2019 138,902,965 115,499,094 9,939,966  (51,227,491) (8,565,829) 65,645,740 - 65,645,740
Options exercise 15 4,342,064 7,019,064 (2,388,416) - - 4,630,648 - 4,630,648
Restricted share rights vested 15 226,198 270,815 (270,815) - - - - -
Warrants exercise 15 3,771,986 3,631,554 (802,566) - - 2,828,988 - 2,828,988
Issued capital pursuant to acquisiton of: - - -
Exploration and evaluation assets 6 1,455,978 1,761,100 - - - 1,761,100 - 1,761,100
Gold Royalty subscription receipts 16 - - - 2,380,303 - 2,380,303 1,204,414 3,584,717
Share-based compensation 15 - - 2,624,526 - - 2,624,526 - 2,624,526
Foreign currency translation adjustments - - - - (4,530,867) (4,530,867) - (4,530,867)
Unrealized gain on short-term investments 9 - - - - 50,000 50,000 - 50,000
Net loss for the year - - - (11,087,643) - (11,087,643) - (11,087,643)
Balance at November 30, 2020 148,699,191 128,181,627 9,102,695  (59,934,831) (13,046,696) 64,302,795 1,204,414 65,507,209

The accompanying notes are an integral part of these Consolidated Financial Statements
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GoldMining Inc. M IN IN G

Consolidated Statements of Cash Flows
(Expressed in Canadian dollars unless otherwise stated)

For the year

ended November 30,
2020 2019
® ®)

Operating activities
Net loss for the year (11,087,643) (6,215,974)
Adjustments for items not involving cash:

Depreciation 275,163 213,412

Accretion 13,190 19,863

Financing costs 2,807 -

Equity losses of joint venture 5,063 12,290

Share-based compensation 2,624,526 1,280,848

Write-off of exploration and evaluation assets 10,091 -

Gain on disposal of equipment (10,391) (33,316)

Net unrealized foreign exchange loss 226,653 86,511
Net changes in non-cash working capital items:

Other receivables 7,844 72,069

Prepaid expenses and deposits (253,710) (90,546)

Accounts payable and accrued liabilities 712,831 (108,900)

Due to related parties (113,945) 139,758
Cash used in operating activities (7,587,521) (4,623,985)
Investing activities

Investment in exploration and evaluation assets (918,669) (152,070)

Investment in joint venture - (151,700)

Purchase of equipment (36,397) -

Proceeds on disposal of equipment 10,391 17,028

Restricted cash deposit (350,000) -
Cash used in investing activities (1,294,675) (286,742)
Financing activities

Proceeds from shares and warrants issued 7,459,636 1,652,167

Payment of lease liabilities (101,922) -

Proceeds from government loan 40,000 -

Proceeds from short-term credit facility 350,000 -

Gold Royalty subscription receipts 3,584,717 -
Cash generated from financing activities 11,332,431 1,652,167

Effect of exchange rate changes on cash 264,969 92,231
Net increase (decrease) in cash and cash equivalents 2,715,204 (3,166,329)
Cash and cash equivalents

Beginning of year 6,477,885 9,644,214

End of year 9,193,089 6,477,885

The accompanying notes are an integral part of these Consolidated Financial Statements
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GoldMining Inc. M IN IN G

Notes to Consolidated Financial Statements
(Expressed in Canadian dollars unless otherwise stated)
November 30, 2020 and 2019

1. Corporate Information

GoldMining Inc. is a corporation organized under the laws of British Columbia and was incorporated in the Province
of British Columbia, Canada, on September 9, 2009, and domiciled in Canada. Together with its subsidiaries
(collectively, the "Company" or "GoldMining"), the Company is a public mineral exploration company with a focus
on the acquisition, exploration and development of projects in Brazil, Colombia, United States, Canada, Peru and
other regions of the Americas. GoldMining Inc. changed its name from Brazil Resources Inc. on December 5, 2016
and continued under the Canada Business Corporations Act on December 6, 2016.

GoldMining Inc.'s common shares (the "GoldMining Shares") are listed on the Toronto Stock Exchange (the "TSX")
under the symbol "GOLD". The GoldMining Shares are listed on the NYSE American (the "NYSE") under the symbol
GLDG and on the Frankfurt Stock Exchange under the symbol "BSR". As at November 30, 2020, the head office and
principal address of the Company was Suite 1830, 1030 West Georgia Street, Vancouver, British Columbia, V6E
2Y3, Canada.

2. Basis of Preparation

2.1 Statement of compliance

The Company's consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards ("IFRS") as issued by the International Accounting Standards Board ("IASB") and interpretations
of the International Financial Reporting Interpretations Committee ("IFRIC"). They were authorised for issue by the
Company's Board of Directors on March 1, 2021.

2.2 Basis of presentation

The Company's consolidated financial statements have been prepared on a historical cost basis. The Company's
consolidated financial statements and those of its controlled subsidiaries are presented in Canadian dollars ("$" or
"dollars"), which is the Company's reporting currency, and all values are rounded to the nearest dollar except where
otherwise indicated.

2.3 Basis of consolidation

The consolidated financial statements include the financial statements of GoldMining Inc. and the entities it controls.
Control is achieved when the Company has the power to govern the financial and operating policies of an entity so as
to obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the year are included in the consolidated statements of
comprehensive loss from the effective date of acquisition or up to the effective date of disposal, as appropriate. Where
the Company's interest in a subsidiary is less than 100%, the Company recognizes non-controlling interests ("NCI").

All inter-company transactions, balances, income and expenses are eliminated through the consolidation process.

Subsidiaries

The accounts of subsidiaries are prepared for the same reporting period as the parent company, using consistent
accounting policies. The Company's principal operating subsidiaries are as follows:



































































































